
IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF SOUTH CAROLINA

COLUMBIA DIVISION

In re SCANA Corporation Securities
Litigation 

Civil Action No. 3:17-CV-2616-MBS

ORDER AND OPINION
ON PLAN OF ALLOCATION

As recited in the Court’s companion order regarding approval of the Settlement in this matter,

on March 30, 2018, Lead Plaintiffs the West Virginia Investment Management Board, Stichting Blue

Sky Global Equity Active Low Volatility Fund, and Stichting Blue Sky Active Large Cap Equity

USA Fund (collectively, “Lead Plaintiffs”), on behalf of themselves and all others similarly situated,

filed a class action complaint against Defendants SCANA Corporation (“SCANA” or the

“Company”), Kevin B. Marsh, Jimmy E. Addison, Stephen A. Byrne, Harold C. Stowe, D. Maybank

Haygood, and James W. Roquemore (collectively, “Defendants”) (Lead Plaintiffs and Defendants,

collectively, the “Parties”), alleging violations of Section 10(b) of the Exchange Act and Rule 10b-5

(Count One) and Section 20(a) of the Exchange Act (Count Two) (the “Action”).

The Parties entered into a Stipulation and Agreement of Settlement dated December 20, 2019

(the “Stipulation”), that provides for a complete dismissal with prejudice of the claims asserted

against Defendants on the terms and conditions set forth in the Stipulation, subject to the approval

of this Court (the “Settlement”). On April 22, 2020, Lead Plaintiffs filed a motion for final approval

of the Settlement and proposed plan of allocation of the Net Settlement Fund (“Plan of Allocation”). 

The Court held a Settlement Fairness Hearing on July 9, 2020, as required by Fed. R. Civ. P.

3:17-cv-02616-MBS     Date Filed 07/23/20    Entry Number 239     Page 1 of 3



23(e)(2), and has approved the Settlement by separate order.  The Court now turns to approval of the

Plan of Allocation.

Notice of the Settlement Fairness Hearing substantially in the form approved by the Court

was mailed to all Settlement Class Members who or which could be identified with reasonable effort,

and a summary notice of the hearing substantially in the form approved by the Court was published

in the Wall Street Journal and was transmitted over the PR Newswire pursuant to the specifications

of the Court.  The Court has considered all matters submitted to it at the Settlement Fairness Hearing

and otherwise in determining the fairness and reasonableness of the proposed Plan of Allocation. 

The Court finds and concludes as follows:

1. This Order approving the proposed Plan of Allocation incorporates by reference the

definitions in the Stipulation and Agreement of Settlement dated December 20, 2020 (the

“Stipulation”) and all terms not otherwise defined herein shall have the same meanings as set forth

in the Stipulation.

2. The Court has jurisdiction to enter this Order approving the proposed Plan of

Allocation, and over the subject matter of the Action and all parties to the Action, including all

Settlement Class Members.

3. Notice of Lead Plaintiffs’ motion for approval of the proposed Plan of Allocation was

given to all Settlement Class Members who could be identified with reasonable effort.  The form and

method of notifying the Settlement Class of the motion for approval of the proposed Plan of

Allocation satisfied the requirements of Rule 23, the Private Securities Litigation Reform Act of

1995 (15 U.S.C. § 78u-4(a)(7)), due process, and all other applicable law and rules; constituted the
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best notice practicable under the circumstances; and constituted due and sufficient notice to all

persons and entities entitled thereto.

4. Over 281,000 copies of the Notice, which included the Plan of Allocation, were

mailed to potential Settlement Class Members and nominees and no objections to the Plan of

Allocation were received.  

5. The formula for the calculation of the claims of Claimants as set forth in the Plan of

Allocation mailed to Settlement Class Members provides a fair and reasonable basis upon which to

allocate the proceeds of the Net Settlement Fund among Settlement Class Members with due

consideration having been given to administrative convenience and necessity.

6. The Plan of Allocation is, in all respects, fair, and reasonable to the Settlement Class. 

Accordingly, the Court hereby approves the Plan of Allocation proposed by Lead Plaintiffs.

Lead Plaintiffs’ motion for final approval of the class action settlement and Plan of

Allocation (ECF No. 227) is granted in part as to the Plan of Allocation. 

IT IS SO ORDERED.

/s/ Margaret B. Seymour                 
Senior United States District Judge

Columbia, South Carolina

July 22, 2020
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